
An investor’s perspective of emerging markets
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World’s largest companies (Market Cap in billion USD)

Source: Bloomberg, 03.01.2019
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Success criteria Leap Forward Asset Allocation
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Population Land area Global GDP/Capita

Source: World Bank 2017
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Success criteria Leap Forward Asset Allocation
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Success criteria Leap Forward Asset Allocation
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Life expectancy
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Life expectancy

Today
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Child mortality (0-5 year-olds dying per 1000 born)
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Child mortality (0-5 year-olds dying per 1000 born)
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Education, men age 25-34 (number of years)
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Education, men age 25-34 (number of years)

Today
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Patent applications, 2016
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Patent applications, 2016
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GDP per capita

Source: Gapminder
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Success criteria Leap Forward Asset Allocation
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39 Source: Kharas, Homi and Geoffrey Gertz, "The New Global Middle Class: A Cross-Over from West to East". Brookings Institution, 2010

Middle Class
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Chinese Singles' Day Eats US e-commerce
E-commerce sale in billion USD

Source: Statista. Alibaba's GMV in Singles' Day vs. U.S. e-commerce sales on Thanksgiving weekend. GMV = gross merchandise volume measuring the dollar value of all goods sold on Alibaba's 

platforms.
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Success criteria Leap Forward Asset Allocation
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Spread of Pension Funds’ Allocation to EM
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Source: Pensions & Investments. For illustration only.
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Share of Global Figures

Source: Lazard (2018), IMF 31.12.2017
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Global Market Capitalisation

Source: Bloomberg, IMF 31.12.2017
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MSCI EM vs DM companies

$38,8 tn

(89%)
$4,9 tn

(11%)

MSCI All Countries Index

MSCI World

Index

MSCI 

Emerging Markets

Index

Source: Bloomberg Dec 1, 2018



47

Number of Global IPOs 2017
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How much to allocate to Emerging Markets?
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September 2018

Lehman Brothers
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